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Expenses
	Identifying and definitional attributes

	Metadata item type:
	Glossary Item

	METEOR identifier:
	791781

	Registration status:
	Health, Recorded 17/04/2024

	Definition:
	Expenses are consumptions or losses of future economic benefits in the form of reductions in assets or increases in liabilities of the entity, other than those relating to distributions to owners, that result in a decrease in equity during the reporting period.
 



	Collection and usage attributes

	Comments:
	"An expense should be recognised in the operating statement, in the determination of the result for the reporting period, when and only when:
1. it is probable that the consumption or loss of future economic benefits resulting in a reduction in assets and/or an increase in liabilities has occurred; and
1. the consumption or loss of future economic benefits can be measured reliably." (AASB 1995.)

	Source and reference attributes

	Submitting organisation:
	Australian Institute of Health and Welfare


	Origin:
	AASB (Australian Accounting Standards Board) 1995. Definition and Recognition of the Elements of Financial Statements. Melbourne: AASB. Viewed 17 April 2024.

	Relational attributes

	Metadata items which use this glossary item:
	Expenses
       Health, Recorded 17/04/2024

Organisation—capital consumption expenses, total millions of Australian currency NNNNN.N
       Health, Recorded 16/04/2024

Organisation—expenses
       Health, Recorded 17/04/2024

Organisation—expenses, total millions of Australian currency NNNNN.N
       Health, Recorded 17/04/2024

Organisation—purchase of goods and services, total millions of Australian currency NNNNN.N
       Health, Recorded 16/04/2024
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